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IDate: 07 February 2019 

he Department of Corporale· Services. 
, he BS£ LI MITED, 

Corporate Relation Dep rtment 
P.J. Towers, Dalal Street, 
Fort, Mumbai - 400 001. 

Dear Sir, 
Sub: Outcome· of Board Meeting dated 07.02.2019 

This is to nform you that. the Board of Directors of our Company in their meeting hold 
today have transacted the foll owing business: 

1. Considered and pproved the Un-Audited Financial Results of the Company 
reviewed by the Aud't Committee for the quarter and n n4!!· mont s ended 31 ~ 
December 2018 as per Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and as per Indian Account ng, 
Standards (IND-AS along with the Limited Review Report. 

Kind ly not tha1 t e Bo rd Meeting commenced at .--- a.m . and concluded a ------a.m. 

K indly take th · s m on record. 

hanking you. 

R d. Offi e : 
orb R. o 
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RAMAN AND & ASSOCIATES 
--CHARTERED ACCOUNTANTS--

INDEPENDENT AUDITORS'S REVIEW REPORT 

To 
The Board of Directors 
Ravi Kumar Distilleries Limited 

Head Office : 
C/06, 11 & 12, Ostwal Park, 
Building No.4 CHSL, Near Jesal Park, 
Jain Temple Bhayander (E)., 
Dist. Thane-40 11 05 
Mob.: 93220 06131 I 93222 31113 
Tel.: + 91 022 28171198 I 99 
Email : rg@caramanandassoc1ates.com 
Website : www.caramanandassociates.com 

1. We have reviewed the accompanying statement of Unaudited Standalone Unaudited 
Financial Results of M/s Ravi Kumar Distilleries Limited (" the Company") for the quarter 
f Three months ended December 31, 2018 (" the Statement"), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Board of Directors in their meeting held on February 7, 2019, has been prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
section 133 of the Companies Act, 2013 read with relevant rules issued there under and 
other accounting principles generally accepted in India. Our responsibility is to issue a r eport 
on these Financial Statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is 
limited primarily to inquiries of Company personnel and analytical procedures applied to 
financial data and thus provide Jess assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the applicable Indian 
Accounting Standards as prescribed under Section 133 of the Companies Act, 2013, read with 
relevant rules issued there under and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by 

Circular No. CIR/CFD/FAC/62/2016 dated July OS, 2016, including the manner in which it is 
to be disdosed, or that it contains any material misstatement. 

BRANCHES : DELHI, PUNE, NAGPUR, NAVI MUMBAI, JALGAON, ICHALKARANJI, AJMER 



Basis of Qualified Opinion 

5.1 Your attention is invited to Note No. 4 'Advances to Suppliers' of Rs. 2,900.25 Lacsi which 

have been classified as 'Other Non-Current Assets'i though the company has filed various 

cases against the parties and initiated action for recovery, we are unable to comment on 

reliability/ recoverability of these debts and advances given and no provision for Expected 

Credit Loss as per Indian Accounting Standards (IND AS) for doubtful recovery of such 

advances is considered necessary by the company. 

5.2 Note No. 5 Regarding 'Investment in Liquor India Limited' and 'Advance received from 

'Lemonade Shares & Securities Private Limited' which is considered as disputed and no .. 
adjustment for sale thereof have been incorporated in the financial statements by the 

Company. The sale agreement entered into with 'Lemonade Shares & Securities Private 

Limited' for sale of entire undertaking has been challenged and civil suit has been filed 

before lind Additional District judge, Ranga Reddy District, L B Nagar, Hyderabad, with 

prayers inter-alia to rescind the agreement as being void and restore the parties back to the 

position prior to MOU Dated 05-09-2012. The Company has also filed SLP in Supreme Court 

of India aP:art from registering various complaints with Police, SEBI, Enforcement 

Directorate. Management does not anticipate any liability on this account and accordingly 

the company has not provided for diminution in value of Investments and not made 

provision for Expected Credit Loss in respect of Loan to 'Liquor India Limited' during the 

period ended 31st December, 2018. As the matter is sub-judice we are unable to comment 

whether any adjustments are needed for the recoverability of investments thereof. 

Accordingly,·impact on loss for the year and investments thereof if any, is unascertainable. 

5.3 In the absence of relevant information regarding fair value of investments in respect of 

investment in shares of 'S. V. Distilleries Private Limited' of Rs. 247.79 Lacs as on 31st 

December 2018i we are unable to comment on whether any provision for diminution in 

value of investments thereof is necessary. 

5.4 The Company has not complied with the provisions of IND-AS-19 regarding employee 

benefits. 

--



7. In our opinion and to the best of our information and according to the explanations given to 

us these quarterly financial results are presented in accordance with the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 in this regard; 

8. Except for the matters described in basis for qualified opinion paragraph, the statement 

gives a true and fair view of the Net Profit f (Loss) and other financial information for the 

quarter ended December 2018. 

For Ramanand & Associates 

Chartered Accountants 

Firm Reg. No. 117776W 

a~m£m 
Managing Partner 

M.No. 103975 

Place: Mumbai 

Date: February 7, 2019 


